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(FFO�TMJOHFST�BBO�EF�+PIBO�EF�8JUU�
TUSBBU�����JO�%PSESFDIU
�UIVJTCBTJT�
WBO�0NHFWJOHTEJFOTU�;VJE�)PMMBOE�
;VJE�	0;);

�EJF�BMT�PVETUF�PNHFWJOHT�
EJFOTU�WBO�/FEFSMBOE�EJU�KBBS�[JKO�UXFFEF�
MVTUSVN�WJFSU��Þ)FU�HFCPVX�JT�MFFH
�JFEFS�
FFO�XFSLU�UIVJTß
�WFSUFMU�EJSFDUFVS�3POBME�
7JTTFS��)JK�IFFGU�WPPS�EF�HFMFHFOIFJE�EF�
USFJO�HFOPNFO�OBBS�6USFDIU�$FOUSBBM�PN�
TBNFO�NFU�1JFUFS�+BO�WBO�;BOUFO
�EJSFD�
UFVS�WBO�0NHFWJOHTEJFOTU�*+TTFMMBOE�FO�
WPPS[JUUFS�WBO�0NHFWJOHTEJFOTU�/-
�JO�
FFO�WFSHBEFS[BBMUKF�UPF�UF�MJDIUFO�IPF�[F�EF�
NJMJFVUBLFO�WBO�HFNFFOUFO�FO�QSPWJODJFT�
VJUWPFSFO��0G�OJFU��
0;);�XBT�CJK�EF�PQSJDIUJOH�JO������EF�
FFSTUF�PNHFWJOHTEJFOTU�[PBMT�CFEPFME�EPPS�
EF�DPNNJTTJF�.BOT��%JF�IBE�JO������
�HFBEWJTFFSE�IBOEIBWJOH�FO�UPF[JDIU�PQ�
NJMJFVSFHFMT�UF�WFSCFUFSFO�EPPS�PNHF�
WJOHTEJFOTUFO�PQ�UF�SJDIUFO��+BO�.BOT
�
WPPSNBMJH�CVSHFNFFTUFS�WBO�&OTDIFEF�Ú�
TUBE�WBO�EF�WVVSXFSLSBNQ�JO������Ú�
TDISFFG��Ü%F�PNHFWJOHTEJFOTU�IPVEU�UPF�
[JDIU�PQ�EF�OBMFWJOH
�XBBSCJK�QSPGFTTJPOFMF�
NBBUTUBWFO�MFJEFOE�[JKO
�FO�CFSFJEU�XBBS�
OPEJH�FFO�TBODUJFCFTMVJU�WPPS��)FU�CF�
TUVVSTPSHBBO�OFFNU�GPSNFFM�EF�WFSBOU�
XPPSEFMJKLIFJE�WPPS�EF�CFTMJTTJOH�FO�LBO�
PPL�HFNPUJWFFSE�BGXJKLFO�WBO�IFU�WPPSTUFM�
WBO�EF�EJFOTU�Ý�)FU�JT�FFO�QBTTBHF�EJF�
7BO�;BOUFO�QPOUJGJDBBM�WPPSMFFTU�FO�BGUPQU�
NFU�EF�PQNFSLJOH��Þ)FU�JT�FJHFOMJKL�OPH�
IBSUTUJLLF�BDUVFFM�ß�8BBSNFF�IJK�[FHU�EBU�
IFU�BEWJFT�OB�UXBBMG�KBBS�OPH�TUFFET�OJFU�JT�
VJUHFWPFSE
�JO�FML�HFWBM�OJFU�IFMFNBBM��

����������������*T�EF�UJFOEF�WFSKBBSEBH�WBO�EF�FFSTUF�PNHFWJOHTEJFOTU�BBO�
MFJEJOH�WPPS�FFO�GFFTUKF �5XFF�EJSFDUFVSFO�WBO�PNHFWJOHTEJFOTUFO�
WFS[FLFSFO�EBU�EF�UPF[JDIUTLXBMJUFJU�JT�WFSCFUFSE��5FHFMJKLFSUJKE�MBQU�
�
��QSPDFOU�WBO�EF�HFNFFOUFO�EF�HFNBBLUF�BGTQSBLFO�BBO�[JKO�MBBST��
6̈JUFJOEFMJKL�CFO�KF�BGIBOLFMJKL�WBO�EF�LFV[FT�WBO�DPMMFHFT�ª

50&;*$)5�.*45
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5*&/�+""3�0.(&7*/(4%*&/45&/

Þ.��L�OV�EJF�SPCVVTUF�EJFOTUFO
�[±SH�OPV�
EBU�[F�TMBHLSBDIU�IFCCFO�FO�OFFN�BBO�IFU�
FJOEF�EF�CFTUVVSMJKLF�WFSBOUXPPSEFMJKLIFJE�
BMT�IFU�JOHSJKQFOE�JTß
�IPVEU�IJK�MPLBMF�CF�
TUVVSEFST�WPPS��Þ8F�NPFUFO�DPOTUBUFSFO�
EBU�EBU�OPH�OJFU�PWFSBM�HFMVLU�JT�ß
%F�BEWJF[FO�WBO�.BOT�CFMBOEEFO�JO������
JO�EF�BGTQSBLFO�UVTTFO�SJKL
�*10�FO�7/(��
HFNFFOUFO�[PVEFO�EF�CBTJTUBLFO�WFSHVO�
OJOHWFSMFOJOH
�UPF[JDIU�FO�IBOEIBWJOH�
WPPSUBBO�MBUFO�VJUWPFSFO�EPPS�PNHFWJOHT�
EJFOTUFO��1BL�ÞN�CFFU��
��QSPDFOU�WBO�EF�
HFNFFOUFO�IFFGU�EBU�OPH�TUFFET�OJFU�IFMF�
NBBM�HFEBBO
�TDISFFG�TUBBUTTFDSFUBSJT�4JFO�
UKF�WBO�7FMEIPWFO�PQ����OPWFNCFS�WPSJH�
KBBS�OB�,BNFSWSBHFO��7PMHFOT�7BO�;BOUFO�
HFCSVJLFO�HFNFFOUFO�BMT�BSHVNFOU�EBU�[F�
CFIPFGUF�IFCCFO�BBO�FJHFO�FYQFSUJTF��)JK�
XJKTU�PQ�FFO�CSJFG�WBO����OPWFNCFS�WBO�EF�
6USFDIUTF�XFUIPVEFS�&FMDP�&FSFOCFSH�
	WPMLTHF[POEIFJE
�%��
�BBO�EF�WBTUF�,B�
NFSDPNNJTTJF�WPPS�#JOOFOMBOETF�;BLFO��
%BBSJO�QMFJU�IJK�WPPS�FFO�ÞSPCVVTUF�MPLBMF�
75)�PSHBOJTBUJFß��%BBSNFF�CFHJOU
�BMEVT�
7BO�;BOUFO
�EF�POEFSIBOEFMJOH�PWFS�IFU�
[FMG�VJUWPFSFO�WBO�CBTJTUBLFO�PQOJFVX
�
UFSXJKM�XFUUFMJKL�JT�HFSFHFME�EBU�EJU�CJK�EF�
PNHFWJOHTEJFOTUFO�IPPSU�

"'%8*/(&/
/FF
�EF�EJSFDUFVS�FO�CFMBOHCFIBSUJHFS�
XJKTU�HFNFFOUFO�OJFU�UFSFDIU��Þ%BU�JT�
CFMFHE�CJK�EF�TUBBUTTFDSFUBSJT�Ú�EJF�JT�
TUFMTFMWFSBOUXPPSEFMJKLß
�[FHU�IJK
�ÞFO�EF�
QSPWJODJF�EJF�JOUFSCFTUVVSMJKL�UPF[JDIU�
IPVEU�ß�7JTTFS
�TFDSFUBSJT�WBO�0NHFWJOHT�
EJFOTU�/-
�TQSJOHU�CJK��Þ+F�LVOU�IFU�BMT�PN�
HFWJOHTEJFOTU
�BMT�VJUWPFSJOHTPSHBOJTBUJF
�
OJFU�BGEXJOHFOß
�TUFMU�IJK��Þ6JUFJOEFMJKL�CFO�
KF�BGIBOLFMJKL�WBO�EF�LFV[FT�EJF�DPMMFHFT�
NBLFO�ß�%F�PNHFWJOHTEJFOTUFO�IFCCFO�

IFU�CJK�*10�FO�IFU�NJOJTUFSJF�BBOHFLBBSU
�
WFS[FLFSU�7BO�;BOUFO��%F�TUBBUTTFDSFUBSJT�
XJKTU�PQ�EF�CFTUVVSMJKLF�WFSBOUXPPSEFMJKL�
IFJE�WBO�EF�QSPWJODJFT
�FO�EF�QSPWJODJFT�
XJK[FO�PQ�EF�TUFMTFMWFSBOUXPPSEFMJKLIFJE�
WBO�EF�TUBBUTTFDSFUBSJT��%F�PNHFWJOHT�
EJFOTUFO�TUBBO�FSCJK�FO�LJKLFO�FS�NFU�MFEF�
PHFO�OBBS�
7JTTFS�FO�7BO�;BOUFO�IFCCFO�IFU�MJFWFS�
PWFS�XBU�OB�UJFO�KBBS�X§M�HPFE�HBBU��;P�
IFCCFO�JO�IVO�SFHJPßT�BMMF�HFNFFOUFO�JO�
NJEEFMT�IVO�75)�UBLFO�FO�WFFM�NFFS�EBO�
EBU�PWFSHFESBHFO�BBO�EF�PNHFWJOHTEJFO�
TUFO��7JTTFS��Þ*O�IFU�CFHJO�XBSFO�XJK�EF�
75)�EJFOTU��-BOH[BBNBBO�CPVX�KF�LFO�
OJT�PQ
�DSF©FS�KF�WFSUSPVXFO�FO�LSJKH�KF�
TUFFET�NFFS�EF��H�FMFHFOIFJE�PN�EF�LFOOJT�
FO�LVOEF�JO�UF�[FUUFO�PQ�BOEFSF�UBBLWFM�
EFO�ß�/FFN�OPV�XBUFSTUPG
�JMMVTUSFFSU�EF�
EJSFDUFVS��%BBSPWFS�IFFGU�EF�0;);�BBSEJH�
XBU�LFOOJT�JO�IVJT��Þ%JF�IFCCFO�XF�JOHF[FU�
PN�FFO�XBUFSTUPGLBOTFOLBBSU�UF�NBLFO�FO�
EF�WFSTDIJMMFOEF�JOJUJBUJFWFO�BBO�FMLBBS�UF�
LPQQFMFO�ß�4BNFO�NFU�IFU�CFESJKGTMFWFO�JT�
HFLFLFO�IPF�XBUFSTUPG�JO�UF�[FUUFO�JO�USBOT�
QPSU
��POEFS�BOEFS�EPPS�NPHFMJKLF�MPDBUJFT�
WPPS�XBUFSTUPGUBOLTUBUJPOT�BBO�UF�XJK[FO��

#3&%&�""/1",
%JF�CSFEF�BBOQBL�MBH�UJFO�KBBS�HFMFEFO�
OJFU�EJSFDU�JO�IFU�WFSTDIJFU��%F�0;);�
POUTUPOE�EPPS�EF�TBNFOWPFHJOH�WBO�EF�
NJ�MJFVEJFOTU�;VJE�)PMMBOE�;VJE�FO�FFO�
EFFM�WBO�IFU�QSPWJODJBMF�BNCUFOBSFOBQQB�
SBBU��#JK�EF�NJMJFVEJFOTU�TUPOE�FGGJDJFODZ�
WPPSPQ��1SPWJODJFBNCUFOBSFO�IBEEFO�
NFFS�UJKE�FO�XFSLUFO�ÞUPU�PQ�EF�LPNNB�
OBVXLFVSJHß
�BMEVT�7JTTFS��4USPPNMJKOJOH�
HFCFVSEF�EPPS�UF�JOWFTUFSFO�JO�PQMFJEJOH�
FO�PWFS�UF�TUBQQFO�WBO�FFO�HSPGNB[JHF�UPF�
[JDIUTBBOQBL�Ú�CFESJKWFO�NFU�TUBOEBBSE�
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[PEBU�KF�EBBS�CJKUJKET�PQ�LVOU�SFBHFSFO �
*O�[JKO�BMHFNFFOIFJE�EVSG�JL�XFM�UF�[FHHFO�
EBU�EF�TBNFOMFWJOH�LSJUJTDIFS�JT�HFXPSEFO�ß

,PNFO�FS�NFFS�LMBDIUFO �
Þ*O�TPNNJHF�HFCJFEFO��8F�IFCCFO�POEFS�
[PDIU�XBBS�EBU�BBO�MJHU�FO�XBU�XJK�LVOOFO�
WFSCFUFSFO�[PEBU�EF��BBOQBL�WBO�LMBDIUFO�
WFSEFS�XPSEU��HFQSPGFTTJPOBMJTFFSE�ß

;JFU�V�EJF�LMBDIUFO�BMT�FFO�LXFTUJF�WBO�
�DPNNVOJDBUJF�PG�JT�FS�NFFS�BBO�EF�IBOE 
Þ#FJEF��&S�LPNFO�NPNFOUFFM�POU[FUUFOE�
WFFM�LMBDIUFO�CJOOFO�PWFS�XJOENPMFOT��
*L�TOBQ�EBU��)FU�JT�BMUJKE�EPPETUJM�HFXFFTU�
FO�PQFFOT�TUBBU�FS�FFO�XJOENPMFO
�PPL�BM�
WPMEPFU�EJF�BBO�EF�HFMVJETOPSNFO��*L�LBO�
OJFU�NFU�IFU�XFUCPFL�JO�EF�IBOE�EJF�
XJOENPMFO�TUJMMFHHFO��.BBS�KF�LVOU�XFM�
NFU�EF�FYQMPJUBOU�FO�EF�PNHFWJOH�UPU�
BGTQSBLFO�LPNFO�[PEBU�EF�HFMVJETPWFSMBTU�
EJF�NFO�FSWBBSU�XPSEU�HFNJOJNBMJTFFSE�
PG��HFBDDFQUFFSE�ß

¿�.��L�OV�EJF�
SPCVVTUF�
EJFOTUFO¾

*T�FS�OPH�JFUT�XBU�PQ�VX�BDUJFMJKTUKF�TUBBU 
Þ%F�0NHFWJOHTXFU��%F�EBBEXFSLFMJKLF�
BBOTMVJUJOH�PQ�IFU�%JHJUBBM�4UFMTFM�0NHF�
WJOHTXFU�NPFU�LMBBS�[JKO�PQ���KBOVBSJ�
������5FHFMJKLFSUJKE�LVO�KF�OV�XFSLFO�JO�
EF�HFFTU�WBO�EF�0NHFWJOHTXFU��%BU�CFUF�
LFOU�BBO�EF�WPPSLBOU�[PSHFO�EBU�EJF�
PNHFWJOH�HPFE�NFFHFOPNFO�XPSEU�JO�
JOEJWJEVFMF�JOJUJBUJFWFO
�EF�[PHFOBBNEF�
QBSUJDJQBUJF��8F�IFCCFO�FFO�BBOUBM�QJMPUT�
PN�UF�LJKLFO��IPF�EPF�KF�EBU �)PF�CFUSFL�KF�
EF�PNHFWJOH�FSCJK ß

*T�EF�0NHFWJOHTXFU�EBBSJO�OJFU�NBHFS �
Þ)FU�XPSEU�BBO�CFESJKWFO�PWFSHFMBUFO�IPF�
[F�EF�PNHFWJOH�CFUSFLLFO��&S�[JKO�HFFO�
NJOJNVNFJTFO��Þ*L�EFOL�EBU�IFU�KVJTU�NPPJ�
JT�EBU�KF�NBBUXFSL�LVOU�MFWFSFO��+F�NPFU�
[PWFFM�NPHFMJKL�LVOOFO�JO[PPNFO�JO�XBU�
JO�EF�EFTCFUSFGGFOEF�PNHFWJOH�IFU�CFTUF�
LBO�XPSEFO��UPFHFQBTU�ß

."/%""5
#FIBMWF�PWFS�IFU�OJFU�PWFSESBHFO�WBO�EF�
CBTJTUBLFO�75)
�NBBLU�7BO�;BOUFO�
[JDI�FS�ESVL�PWFS�EBU�OJFU�BMMF PNHF�
WJOHTEJFOTUFO�FFO�VOJGPSN�NBOEBBU�IFC�
CFO��%BBSEPPS�NPHFO�UPF[JDIUIPVEFST�JO�
EF�FOF�HFNFFOUF�CJKWPPSCFFME�XFM�[FMG�FFO�
CFESJKG�BBOTDISJKWFO�FO�JO�EF�BOEFSF�OJFU��
*O�*+TTFMMBOE
�XBBS�XFM�FFO�VOJGPSN�NBO�
EBBU�HFMEU
�IPVEFO�HFNFFOUFO�TPNT�WBTU�
BBO�FJHFO�XFSLXJK[FO��Þ%F�LVOTU�JT�PN�EBU�

GSFRVFOUJFT��DPOUSPMFSFO�Ú�OBBS�UPF[JDIU�PQ�
CBTJT�WBO��SJTJDP�JOTDIBUUJOH��%JF�DPMMFDUJFWF�
BBOQBL�USPL�JOEJWJEVFMF�CFWPFHEF�HF[BHFO�
PWFS�EF�TUSFFQ�[JDI�UF�CJOEFO�BBO�FFO�NJOJ�
NVNOJWFBV��)PFXFM�IFU�BBOUBM�EFFMOF�
NFOEF�HFNFFOUFO�	EPPS�WFSTDIVJWJOH�WBO�
QSPWJODJFHSFOT
�EBBMEF
�FWFOBMT�IFU�BBOUBM�
UBLFO�	EPPS�PWFSIFWFMJOH�WBO�#3;0�
CFESJKWFO�OBBS�#3;0�0NHFWJOHTEJFO�
TUFO

�HSPFJEF�IFU�BBOUBM�NFEFXFSLFST�JO�
UJFO�KBBS�WBO�����OBBS������
%BBSNFF�JT�WPMHFOT�7JTTFS�EF�LXBMJUFJU�WBO�
75)�WFSCFUFSE��Þ&S�XPSEU�HFUPFUTU�BBO�
LXBMJUFJUTDSJUFSJB��%BBS�SBQQPSUFSFO�XF�
PWFS��&FO�CFMBOHSJKLF�HSBBENFUFS�JT��IPF�
WBBL�HBBU�FFO�WFSHVOOJOH�PG�PQHFMFHEF�
EXBOHTPN�CJK�EF�3BBE�WBO�4UBUF�PG�FFO�
CF[XBBSTDISJGUFODPNNJTTJF�POEFSVJU �&O�
JT�IFU�CFESJKGTMFWFO�UFWSFEFO �*T�KF�PNHF�
WJOH�UFWSFEFO �-PT�KF�LMBDIUFO�PQ �%BU�[JKO�
BMMFNBBM�JOEJWJEVFMF�HSBBENFUFST��8F�[JKO�
*40�HFDFSUJGJDFFSE��0PL�EBU�JT�FFO�QSPEVDU�
XBBSCJK�SFHFMNBUJH�XPSEU�HFLFLFO��TUBBO�
XF�FS�HPFE�WPPS ß�7BO�;BOUFO�WVMU�BBO�EBU�
EF����PNHFWJOHTEJFOTUFO�TBNFO�TUBO�
EBBSEWFSHVOOJOHWPPSTDISJGUFO�PQTUFMMFO
�
XBBSEPPS�BMMF�PNHFWJOHTEJFOTUFO�NFU�EF�
[FMGEF�WPPSTDISJGUFO�XFSLFO
�FO�FS�JT�KBBS�
MJKLT�FFO�DPMMFHJBMF�UPFUT�

8BU�IFFGU�V�PQ�VX�BDUJFMJKTUKF�TUBBO 
7JTTFS��Þ)FC�KF�WPMEPFOEF�PPH�WPPS�EF�
�EJOHFO�EJF�[JDI�BGTQFMFO�JO�EF�PNHFWJOH
�

3POBME�7JTTFS�	MJOLT
�FO�1JFUFS�+BO�WBO�;BOUFO

%%����B2PJHYLQJVGLHQVW�LQGG����� ������������������
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JO�IFU�TBNFOTQFM�[P�FFOWPVEJH�NPHFMJKL�
UF�IPVEFO�ß
*OUVTTFO�[JKO�FS�PPL�HFNFFOUFO�EJF�IVO�
PNHFWJOHTEJFOTU�PN[FJMFO�FO�FJHFO�FYQFS�
UJTF�JOIVSFO
�XBU�WPMHFOT�EF�UXFF�EJSFDUFV�
SFO�HFFO�QSPCMFFN�IPFGU�UF�[JKO��Þ*L�[PV�IFU�
OJFU�GJKO�WJOEFO�BMT�EBU�JO�NJKO�FJHFO�SFHJP�
HFCFVSUß
�[FHU�7BO�;BOUFO�FSPWFS��Þ.BBS�EF�
FFSTUF�[PSH�EJF�XJK�MBOEFMJKL�IFCCFO�JT��[PSH�
EBU�BMMF�EJFOTUFO�IFU�CBTJTUBLFOQBLLFU�IFC�
CFO��%BU�JT�OPH�OJFU�PWFSBM�[P��%BU�WJOE�JL�
FFO�WFFM�FSOTUJHFS�LXFTUJF
�XBOU�EBU�UBTU�EF�
SPCVVTUIFJE�BBO�WBO�FFO�PSHBOJTBUJF�ß��
,BO�7BO�;BOUFO�FFO�QBBS�TDIVMEJHF�
�HFNFFOUFO�OPFNFO �Þ)FU�TQFFMU�JO�EF�
�QSPWJODJF�6USFDIU
�JO�5XFOUF
�'SJFTMBOE��
%BU�JT�BMMFNBBM�HFFO�HFIFJN�ß

8BU�EBDIU�V�UPFO�EF�TUBBUTTFDSFUBSJT�EF�
DPNNJTTJF�7BO�"BSUTFO�BBOTUFMEF�PN�UF�
BEWJTFSFO�PWFS�WFSCFUFSJOH�WBO�IFU�
75)�TUFMTFM 
7BO�;BOUFO��Þ*L�EFOL�EBU�IFU�HPFE�JT�OB�
BDIU�KBBS�OPH�FFOT�LSJUJTDI�UF�LJKLFO�OBBS�
WFSCFUFSQVOUFO�ß

8BU�[JKO�EF�JOLPQQFSUKFT 
Þ%BO�LPN�JL�UFSVH�PQ�XBU�JL�BM�HF[FHE�IFC��
8JK�[JKO�WBO�NFOJOH�EBU�EF�CBTJTUBLFO�BMT�
NJOJNVN�PWFSHFESBHFO�NPFUFO�XPSEFO�
BBO�BMMF�EJFOTUFO��%BBSOBBTU�IFC�KF�IFU�
NBOEBBUWFSIBBM��*L�WJOE�IFU�CFMBOHSJKL�EBU�
PO[F�NFOTFO�JO�IFU�WFME
�PO[F�UPF[JDIU�
IPVEFST
�PO[F�WFSHVOOJOHWFSMFOFST�SVJNUF�
IFCCFO�PN�BMT�QSPGFTTJPOBM�IVO�EJOH�UF�
EPFO�JO�IFU�WFME�ß

%VT�§§O�NBOEBBU�WPPS�BMMF�EJFOTUFO 
Þ/FF
�EBU�SFHFM�KF�QFS�SFHJP��.JTTDIJFO�NFU�
FFO�MBOEFMJKLF�IBOESFJLJOH
�[PEBU�KF�FFO�
WPSN�WBO�VOJGPSNJUFJU�LSJKHU��+F�XJM�OJFU�
EBU�FS�FFO�SFHJP�[POEFS�UPF[JDIU�JT�PG�XBBS�
OJLT�XPSEU�HFEBBO�WFSHVOOJOHWFSMFOJOH��
%BBS�HBBO�EBO�EF�[XBLLF�CSPFEFST�POEFS�
EF�CFESJKWFO�OBBS�UPF�ß�
�
&FO�ÞMBTUJH�WSBBHTUVLß�JT�WPMHFOT�7BO�;BO�
UFO�IPF�EF�OBCJKIFJE�WBO�PNHFWJOHTEJFO�
TUFO�CJK�EF�CFWPFHEF�HF[BHFO�[JDI�WFSIPVEU�
UPU�EF�POBGIBOLFMJKLIFJE�XBBSNFF�[F�NPF�
UFO�LVOOFO�PQFSFSFO��*O�IFU�MBBUTUF�FWBMVB�
UJFSBQQPSU�WBO�IFU�75)�TUFMTFM�TUBBU��Þ&S�
[JKO�TJHOBMFO�EBU��CFWPFHEF�HF[BHFO�[JDI�
XFJOJH�HFMFHFO�MBUFO�MJHHFO�BBO�EF�BEWJF�
[FO�WBO�EF�EJFOTU�ß
7JTTFS��Þ)FU�LPNU�WPPS�EBU�[F�BGXJKLFO�FO�
EBU�NBH�PPL
�NJUT�EBU�JO�BMMF�USBOTQBSBOUJF�

HFCFVSU�FO�NFU�EF�HPFEF�BSHVNFOUFO��&O�
PG�EBU�EF�HPFEF�BSHVNFOUFO�[JKO
�EBU�JT��
OJFU�BBO�POT��6JUFJOEFMJKL�JT�EBU�BBO�IFU��
CFWPFHE�HF[BH
�EBU�XFFS�HFDPOUSPMFFSE�
XPSEU�EPPS�EF�TUBUFO�PG�EF�SBBE��;P�[JU�IFU�
�TZTUFFN�JO�FMLBBS�ß�

,VOU�V�FFO�WPPSCFFME�WBO�BGXJKLFO�HF�
WFO�VJU�VX�FJHFO�SFHJP �
Þ&S�TQFFMEF�CJK�POT�FFO�VJUCSFJEJOH�WBO�FFO�
HFJUFOIPVEFSJK�XBBSWPPS�XJK�EF�WFSHVO�
OJOH�OJFU�XJMEFO�BGHFWFO��)FU�DPMMFHF�WBO�
#�8�WPOE�EBU�EJF�WFSHVOOJOH�X§M�BGHFHF�
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